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Disclaimer

The information contained in this document is for general informational purposes only and does not constitute an offer, solicitation, invitation or recommendation to subscribe for or purchase any securities, or other
products or to provide any investment advice or service of any kind. This document is solely intended for distribution to and use by professional investors. This document is not directed at, and is not intended for
distribution to or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation or which would subject BC Group (“BC Group or the “Group”) to any
registration requirement within such jurisdiction or country.

This document contains forward-looking statements which are based on the current expectations, estimates, projections, beliefs and assumptions of BC Group about the businesses and the markets in which it and
its subsidiaries operate. These forward-looking statements are not guarantees of future performance and are subject to market risk, uncertainties and factors beyond the control of BC Group. Therefore, actual
outcomes and returns may differ materially from the assumptions made and the statements contained in this document.

Although the information contained in this document is obtained or compiled from sources believed to be reliable, BC Group does not guarantee the accuracy, validity, timeliness or completeness of the information
or data for any particular purpose, and shall not accept any responsibility for, or be liable for, errors, omissions or other inaccuracies in the information or for the consequences thereof. The information set out in this
document is provided on an “as is” and “as available” basis and may be amended or changed. It is not a substitute for professional advice which takes account of your specific circumstances and nothing in this
document constitutes legal advice. BC Group shall not be responsible or liable for any loss or damage, directly or indirectly, arising from the use of or reliance upon any information provided in this document.

Adjusted EBITDA is used by management as a measure of the Group’s operating performance with that of our peers. Adjusted EBITDA should not be considered in isolation, construed as an alternative to profit or
operating profit as reported under IFRS or other combines operations or cash flow data, or interpreted as an alternative to cash flow as a measure of liquidity. Adjusted EBITDA presented in this presentation may not
be comparable to other similarly titled measures of other companies operating in the same or different business industry sectors.
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BC Technology Group is Enabling Institutional Adoption of the Digital Asset Class

The financial services ecosystem is changing and mass adoption of digital assets by institutional investors is underway

Only regulated players will survive in the aftermath of this transformation

OSL stands apart globally as the only institutional ‘regulation ready’, compliant and secure platform positioned to enable professional
investor access to the digital asset class

Ahead of the curve

in governance
Industry leading AML / KYC
and security

Insurance on digital assets
by global leading provider

Comprehensive coin purity,
military grade security

BC Group & OSL Key Differentiators

Transparent, regulated
Listed on HKEX
Audited by Big Four firm

First to apply for SFC digital asset
trading licenses Types 1 & 7

Applied to MAS for digital asset
licence under the PSA

Industry best
technology and products

High-speed institutional trading
engine

Deep liquidity pools
Cutting-edge white-label SaaS

Global leader in prime brokerage

Unrivalled
team of experts

Digital asset pioneers
Leaders in financial services,

technology and risk /
compliance

Board of directors with multi-
sector expertise
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TH 2020 Interim Results Overview

Scaling global presence,
platform reach and customer base

Exceptional growth in digital assets
revenues, extremely high trading volume

47% YoY increase in digital asset revenue
RMB61 million

RMB192 billion (USD28 billion)
10+ active customers,

with a strong pipeline

Positive adjusted EBITDA for the first time in
4 years

68% of total
revenue
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Digital Assets Business — Explosive Growth in Trading Volume & Revenue

YoY YoY
All Business Revenue Digital Asset Trading Volume Adjusted EBITDA
(in RMB millions) (in RMB billions) (in RMB millions)
80 20

B Digital Asset Business [l Others
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40 -20

20 -40
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-60
1H 2019 1H 2020 1H 2019 1H 2020 1H 2019 1H 2020



Financial Highlights

Group revenue

RMB +6% RMB
85m 90m
1H 2019 1H 2020

Total Operating Expenses

RMB -27% RMB
135m 99m
1H 2019 1H 2020

Digital assets revenue

RMB +47% RMB
42m 61m
1H 2019 1H 2020

Group net loss

RMB -31% RMB
132m 91m
1H 2019 1H 2020

Advertising & business
park revenue

RMB -33% RMB
43m 29m
1H 2019 1H 2020
Assets
RMB +63% RMB
1.1b 1.9b
1H 2019 1H 2020



Digital Asset Platform is Growth Driver at 68% of all Revenues

YoY YoY
All Business Revenue Digital Asset Business Revenue
(in RMB millions) (in RMB millions)
Digital Asset Business [ Park [l Advertising
100 80
75 60
50 40
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1H 2019 1H 2020 1H 2019 1H 2020



Significant Increases in Digital Asset Trading Volume

Digital Asset Trading Volume (in RMB billions)

40

30

20

10

Q119 Q219 Q319 Q419 Q120 Q2 20



Institutions Drove over 75% of Trading Volume in TH 2020

Institution

H1 2020 - Digital Asset Trading Volume Mix

Individual

78%

22%

Institution

H1 2019 - Digital Asset Trading Volume Mix

Individual

70%

30%

ouP



Financial Review (RMB’000)

1H 2020
Revenue 90,008
Cost of Revenue -18,584
Gross Margin 79%
Total Operating Expenses -98,526
Operating Profit/Loss -27,102
Operating Margin -30%
Finance costs - net -18,195
Share-based Payment Expenses -44,723
Tax Expenses -735
Net Profit/Loss -90,755
Stock-based compensation & other adjustments* 92,329
Adjusted EBITDA 1,574

1H 2019

*Adjustments for TH20 include share-based payment expenses of RMB45 million, depreciation and amortization of RMB26 million, finance costs of RMB18 million and others
of RMB3 million. Adjustments for TH19 include share-based payment expenses of RMB27 million, depreciation and amortization of RMB27 million, finance costs of RMB19

million and others of RMB-0.4 million.
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Interim Results Summary

BC Group’s OSL is institutional grade and has applied to HK's SFC for Types 1 & 7 digital
asset licences, and has also applied in Singapore under the PSA

Our OSL digital asset platform achieved strong revenue and customer growth — digital asset
revenues up 47%, positive adjusted EBITDA, record RMB192 billion annualized trading volume

Total revenues for the Group were up 6% despite challenging macro conditions; net loss
shrank by 31%

Increasing global appetite to do business online combined with regulation of digital
assets will accelerate the growth in our market share in the next six months and beyond

BC Group expects to increase institutional digital asset trading and SaaS market share;
strengthen the diversity of digital asset revenue streams and further scale its customer base




The OSL Platform is Scalable

= Seamless interoperability across
products and services

= SaaS distribution model

= Increasing inflow of institutional
customers and capital

= Shared self-perpetuating liquidity

= Built-in customer acquisition and growth

Key

. Platform and distribution

. Products / services

. Customers

Benefits

Speed

Family
offices

Brokers platform

for digital
asset trading

Digital
asset Custody
natives

Large
commercial
banks

Reliability

Private

Traditional
asset
managers
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Institutional Adoption of Digital Assets Accelerating

Cryptocurrencies Bloomberg — BUSINESS J0URNAL
Fidelity Says a Third of Big Institutions — i Siete Stres Teanaln
tandar artered to Launc Al
own Crypto Assets Institutional Crypto Custody Ezgl::::eﬁirglgital
By Olga Kharif i -
Q{Junz 2020, 19:50 GMT+8 Updated on 9 June 2020, 20:32 GMT+8 SRR Assets Trial
INTECFH W‘}; ro ign In
THE WALL STREET JOURNAL, : . g,gg,,z Qgsch Bloomberg Sig
JP Morgan adds major Nomura wins Jersey licence for Biais
cryptocurrency exchanges as  crypto custody business Heoi
banklng Cllents The investment bank has partnered with two cryptocurrency companies to build a Pau! TUdor Jo'nes Buys BItCOIn as a Hedge
custody toaol for institutions ' V AgalnSt Inflatlon
Bl be ~

""""" . Deals oombers Coinbasereportedto TS
Goldman names new head of digital  Figelity Acquires Stake inHong Kong  consider late 2020, early
assets in b.et thgt blockchain is the Crypto Firm BC Group 2021 public debut

future of financial markets oEmln

PUBLISHED THU, AUG 6 2020-11:11 AM EDT | UPDATED THU, AUG 6 2020-11:58 AM EDT SRy 2O DR T Alex Wilhelm @ai 10:44 pen HKT » July 9, 207 5

RISK & COMPLIANCE JOURNAL THE WALL STREET JOURNAL. I OINasdaq

Banks May Provide Safekeeping of Cryptocurrency, OCC Says Bitcoin Futures Volume Surges

Services may include holding unique cryptographic keys associated with cryptocurrency /]8 6 % 39 Pri ce H |t8 $’]’] K
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Management Team

Hugh Madden

Chief Executive Officer
Formerly BC Technology Group CTO,
with 18+ years of experience in

technology and finance, including
HSBC, CBA, HBOS and Lloyd’s Bank

Wayne Trench
OSL Chief Executive Officer
20+ years of experience as an

entrepreneur and in senior roles at
Morgan Stanley and Macquarie Bank

Melody Ma

General Counsel

15+ years of experience at leading
legal and financial firms including
Barclays, the Hong Kong Stock
Exchange and Linklaters

Jeremy Kerbel

Head of Exchange

15+ years of experience in
management consulting and digital
assets,, holding senior roles at ChainX
Capital, Alluma and GLG.

Dave Chapman
Executive Director
15+ years of experience in senior roles

at HSBC, Credit Suisse, Barclays Capital,
ABN AMRO and Bear Stearns

Gary Tiu Ka Chun

Executive Director,

Head of Regulatory Affairs

20+ years of experience as corporate
legal counsel, including at Yunfeng
Financial Group, Cantor Fitzgerald,
Macquarie and CITIC Capital

Usman Ahmad

Chief Information Officer

20+ years of experience at global
leading organizations in financial
services IT, including at HSBC and
Merrill Lynch

Matt Long
Head of Distribution and Prime
20+ vyears of experience, including

senior posts at investment banks such
as Saxobank, ANZ and Macquarie

Mr. Johnson Ko
Executive Director

A securities industry veteran, Ko is also
the Chairman of Reorient Financial
Markets Limited and Deputy Chairman of
HK-listed Frontier Services Group Limited

Phillip Pon

Chief Operating Officer

20+ years of experience at leading finance
and consulting firms including KKR,
McKinsey & Company, GLG and Egon
Zehnder

Marek Sikora

Chief Risk Officer

20+ vyears of experience in risk
management institutions including as
CRO of CLSA and Head of Risk
Management at Calyon Asia

Eric Landheer

Head of Capital Markets
Strategy

20+ years of experience in capital

markets, including senior management
roles with HKEX and Nasdaq

—
OSL

Ken Lo
Deputy Chairman

20+ years of experience as an
entrepreneur and in management
consulting, including Verizon, BT,
Accenture and the Bank of Montreal

Steve Zhang
Chief Financial Officer

15+ years of experience at leading
technology and financial services
firms including iTutorGroup, Kingdee
International, HSBC and Macquarie

Julia Pang
OSL Chief Operating Officer

20+ years of experience at
international banks, including
Standard Chartered, Citibank, ANZ and
Banco Santander Asia Pacific

Andrew Davidson
OSL Chief Technology Officer

20+ years of experience in IT and
algorithmic trading, including, senior
roles at HSBC, Goldman Sachs and
Citi
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